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Macroeconomic
parameters

Nominal GDP, UAH bn

GDP, USD bn

Real GDP growth, %

CPI (eop), %

Unemployment rate, %

Trade deficit, USD bn

2018

3 560 7

130,93 /

3,4% /7

9,8%

8,8%

(11,4)

2019

3977 7

153,9 /

3.2% 7

4,1%

8,2%

(12,5)

2020 2021E 2022F 2023F 2024F

4192 7 4 809 ~

151,5 \ 164,6 7

(4.0%) \ 4.1% 7

5.0%

(8.6) (10.6) (12.1)

Sources NBU, Dragon Capital, World Bank, Statista



GDP by
region

» GDP in Ukraine
IS not/evenly
distributed.
Mainly, focus is
shifted towards
populous
regions,. regions
with big farming
and industrial
outputs.

Chernihiv
2,0%
Poltava
\ 4. 7%
Cherkasy
2,6%

Kirovohrad Dnipropetrovsk
1,8% 9,8%

Ivano-
Frankivsk

Donetsk
5,2%

Mykolayiv

2,3% Zaporizhzhya
3,9%
Kherson
1,6%
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« Biggest entities
. in structure of
. Ukrainian GDP -/
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- Taxes .

SN B \ Mining and quarrying
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_+| Manufacturing
» Agriculture

- Transportation ;%
- Etc '

Information and
communication
5%




Taxation

Taxes

Corporate Income Tax (CIT))

18% general rate; special rates apply to insurance and gambling

Withholding Tax (WHT)

Value Added Tax (VAT)

15%, which may be decreased or eliminated by a double-tax treaty

20% general, 14% for certain agricultural products, 7% for pharmaceuticals, and 0% for
exports

Personal Income Tax (PIT)

Military Tax

18% general, 5% on dividends from Ukrainian companies and 9% on dividends from
non-resident companies

1.5% applied in addition to PIT on all income

Unified Social Contribution
(USC): employer‘s contribution

Statutory minimum salary

22% applied to salaries, subject to a cap of 15 times the statutory minimum salary,
which in 2021 is UAH 90,000 or approx. EUR 2,800 (the exchange rate used is EUR 1.00
to UAH 32)

UAH 6,000 per full-time employee (EUR 188) per month in 2021




Ease of Doing Business ranking

@ Ukraine’s selected pillars in 2020 global ranking

Dealing with

20 construction permits 671
{(+10 p. vs the
previous report)

7
37 Getting credit 61 Registering property
112 {-5 p. vs the previous (+2 p. vs the previous
report) report)
137
152 Protecting minority \
. I investors 63 Enforcing contracts

+27 b. vs the r'+5,c_-. vs the
2012 2013 2014 2015 2016 2017 2018 2019 2020 me-gusmpom previous report)
Source Doing Business

Starting a business
(-5 p. vs the previous
report)

ine

Business expectations index by the NBU

o 121% 120% Q2 2021 expectations by industry

117%
113% 115%

(E—'_'f—_',:, Manufacturing 116.1%

Ukra

>100% — positive expectations . .
r~ == Retail  115.6% N2 Mining 108.6%
The index has dropped below 100% for 91%
the first fime since Q1 2016 amid ¥
expectations on Covid-19 consequences

but has quickly recovered back in Q3 2020 Transport &
Q1Q2'Q3'Q4'Q1'A2'Q3'Q4'Q1'Q2'Q3'Q4'Q1'Q2'Q3'Q4'Q1'Q2'Q3'Q4'Q1'Q2 logistics
16 16 16 16 17 17 17 17 18 18 18 18 19 19 19 19 20 20 20 20 21 21

»
"
)

=
»
3

m |
Q)

=
O

o

In

104.8% a2 Utiiies 102.9%

Source MOF Investor Presentation, 2021
M




concluded 19 FTAs

: ; Exports Imports
with 46 countries Reinforced by Covid-19, the global demand for basic goods, P P
such as agri and food, remains stable
FTA with This provides Ukraine an cpporiunity to elevate basic gocds a\‘
Macedonia exports to large and developed economies amidst crisis ‘ |
Most of such trade connections have already been set up '
and developed with conclusion of an increasing number of E
Ukraine FTAs while Ukraine has undergone a major shift in trade ;
2008 ) entered flows towards the EU market in recent years 19% :
wTo » The EU’'s share in Ukraine's foreign trade turnover ’
FTA with JEOCHE R P ERTIEEES U S S S = Agricultural products Ferrrous and nonferrous metals
EFTA * DCFTA (in full force since September 2017) provides * Mineral products = Machinery and equipment
2012 | countries further opportunities in the EU markets Timber and wood products = Chemicals
Al = Industrial goods = Other (incl. informal trade)

Source Nalional Bank of Ukraine
Montenegro " :

. 7m 2021 y-o-y increase in export of goods by countries2 Ukraine's export prices on selected agri goods (US$/ 1)
20 FTA with CIS

Ukrainan trade
Exports & Imports

Ukraine Corn Pri
i g CZchRep./+107.7% [ Poland/ +67.6% 300 0 e Binok Sea Ports
USD 864m USD 2,891m 270 261
240
DCFTA with Italy / +65.6% N Turkey / +58.5% 210 .
the EU I I USD 1,830m USD 2,084m 160 Relatively strong and
2017 reviving prices far
FTA with se . Ukraine's main exports
Canada B USA/+57.6% Romania / +43.2% 1800 .
=— USD 873m I I USD 822m 1600 g’;’g’e i‘;’ﬂ““r
port Price
O FTA with oo 1200
2020 Germany / +40.0% China [ +36.5%
Israel, I 1000
United UsD 1,393m - USD 4,993m 800
Kingdom - ) , 600
':““Em and I:m o goods breakdown Snmros State Statistics Sarvics of Ukrsins Jul-20  Sep-20 Now-20 Jan-21 Mar-21 May-21 Jul-21 Sep-21
2 Only countries, exports of goods to which in Tm 2021 surpassed 2.0% of tofal Ukraine's export of goods were included Source Bloomberg, as of Sept 13, 2021

Source MOF Investor Presentation, 2021




Top 10 Ukrainian trade partners Ukrainian trade by region in 8m 2021

Source Ukrstat Jan-Aug 2021
China (12,2 Bn S) +31% y-o-y

Poland (6,5 Bn S) +70% y-o-y
Germany (5,6 Bn $) +38% y-o-y

Russian Federation (5,6 Bn $) +21% y-o-y

Asia North America Africa

Turkey (4,3 Bn S) + 65% y-o-y

B Exports M Imports Total trade

Ukrainian trade in 2016 - 2020

Belarus (3,7 Bn S) +12% y-o-y
110

65
United States (3,1 Bn S) +65% y-o-y > 100
/ 90
45 /
35

Italy (3,7 Bn S) +77% y-o-y
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Hungary (2,1 Bn S) +28% y-o-y 80
(37,5Bn S)
. 41% of 2016 2017 2018 2019 2020
India (2 Bn $) +25% y-o-y Total trade
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Why should you invest in
Ukraine?

Unique opportunity in

Europe’s last untapped agriculture

Attractive growth county
. . With 41.5 million hectares of
The country is reforming, and the With a population of 44 million, Ukraine sericultural land covering 70% of the
future growth potential is significant. is one of the largest untapped g § /U7

country, agriculture is Ukraine’s largest

economies in the whole of Europe. export industry..

Vast opportunity in At the forefront of IT
infrastructure From artificial intelligence, blockchain,
: : FinTech to software development and
Roads, airports, ports, hospitals, more, Ukraine has over 90,000 IT
railways, rolling stock, you name specialists, and is at the forefront of
it —the country is Crying out for developments in the industry, with IT
investment. outsourcing Ukraine’s third-largest
export.

Source: CMS Cameron McKenna Investing and Doing Business in Ukraine report, 2021



Investing and lDoing Business in Ukraine report, 2021

Source: CMS Cameron McKenna



